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= MISSION, KEY OBJECTIVES AND FUNCTIONS OF THE
BOARD

Mission

To safeguard life, property, and welfare of the public by setting and maintaining high
standards for registering professional engineers, and by regulating and advancing the
practice of professional engineering.

Key Objectives

. To maintain an internationally acceptable standard of assessment which emphasizes
quality academic education, examination, and practical experience that ensures only
competent individuals are accepted for registration as professional engineers.

o To maintain a process that ensures professional engineers demonstrate a high
standard of professional development, and conduct and ethics that meet the
expectations of clients and consumers.

° To develop responsible self-governance of the profession through judicious
administration of the Act and Rules on professional conduct and ethics.

o To coordinate and facilitate cross-border mobility of qualified professional engineers.

Functions

. To keep and maintain a register of professional engineers, a register of practitioners

and a register of licensees.

o To hold or arrange for the holding of such examinations as the Board considers
necessary for the purpose of enabling persons to qualify for registration under the
Professional Engineers Act.

° To approve or reject applications for registration under the Professional Engineers
Act or to approve any such applications subject to such restrictions as it may think fit
to impose.

° To establish and maintain standards of professional conduct and ethics of the
engineering profession.

o To promote learning and education in connection with engineering, either alone or in
conjunction with any other professional body.

° To hear and determine disputes relating to professional conduct or ethics of
professional engineers or to appoint a committee to hear and determine those
disputes.

° To license corporations, partnerships and limited liability partnerships which supply

professional engineering services relating to any of the prescribed branches of
professional engineering work in Singapore.



= REGISTRATION AND LICENSING

Registration of Professional Engineers

In FY2024, the Board conducted 54 professional interview sessions for 201 applicants while
a total of 127 candidates were registered as professional engineers during the year. Table
1 shows the number of new professional engineers registered in the last 5 years.

Table 1: Number of Newly-Registered Professional Engineers by FY2024

No. of Professional Engineers Registered
Branch of Engineering
2020 2021 2022 2023 2024
Civil 40 36 25 38 58
Electrical 11 32 31 33 42
Mechanical 19 15 11 31 26
Chemical 1 0 1 1 1
TOTAL 71 83 68 103 127

As of 31 March 2025, there was a total of 4620 professional engineers on the register of
professional engineers and a total of 2607 (56.4%) professional engineers on the annual
register of practitioners. Table 2 shows the breakdown of the number of registered
professional engineers and practitioners in the 4 main branches of engineering (namely, civil,
chemical, electrical and mechanical).

Table 2: Number of Registered Professional Engineers as at 31 March 2025

Total N f Registered No. of Practitioners (Professional
Branch of P:)o?ess(i)t.)r?al Isr?;nz::rs Engineers in Each Branch with
Engineering Practicing Certificates)
Number Percent (%) Number Percent (%)
Civil & 2240 48.5% 1380 52.9%
Structural
Electrical 1092 23.6% 648 24.9%
Mechanical 1045 22.6% 536 20.6%
Chemical 164 3.6% 41 1.5%
Others' 79 1.7% 2 0.1%
TOTAL 4620 100% 2607 100%

" Others include Aeronautical, Electronic, Industrial, Information Technology, Manufacturing,

Marine, Naval Architecture and Production.




Registration of Specialist Professional Engineers

As at 31 March 2025, there was a total of 493 professional engineers on the register of
specialist professional engineers and a total of 413 (83.8%) of them had practicing

certificates. Table 3 shows the breakdown of the number of registered specialist
professional engineers.

Table 3: Number of Registered Specialist Professional Engineers as at 31 March 2025

Total No. of Registered No. of Specialist Professional
Specialised Branch of Specialist _F‘rofessional Engineers_ i_n Each ?l_'anch with
Engineering Engineers Practicing Certificates
Number | Percent (%) Number Percent (%)
Geotechnical 138 28.0% 113 27.4%
Amusement 22 4.5% 17 4.1%
Ride
Lift and escalator 116 23.6% 106 25.7%
Crane 64 13.0% 51 12.3%
Access 71 14.4% 59 14.3%
Platform
Pressure 52 10.5% 40 9.7%
Vessel
Protective Security 14 2.8% 13 3.1%
Tunnelling 16 3.2% 14 3.4%
TOTAL 493 100% 413 100%

Licensing of Corporations and Partnerships

As of 31 March 2025, there was a total of 274 licensed corporations, partnerships and limited

liability partnerships on the Board’s register of licensees. Table 4 shows the breakdown of
the licensees.



Table 4: Number of Licensees as at 31 March 2025

Type of Corporations/Partnerships No. of licensees
Limited corporations 253
Unlimited corporations 3
Multi-discipline/Limited liability partnerships 18
TOTAL 274

= DISCIPLINARY INQUIRIES

In FY2024, Investigation Committees appointed by the Board completed inquiries for 3
complaint cases against professional engineers. Following the inquiries, all 3 cases were
referred to Disciplinary Committees.

Disciplinary Committees appointed by the Board completed 3 formal inquiries in FY2024.
At completion of the inquiries, all 3 professional engineers were ordered to pay financial
penalties. The financial penalties ordered ranged from $18,000 - $24,000.



= ACTIVITIES OF THE BOARD

Board Meetings

The Board held a total of 11 meetings in FY2024.

Professional Engineers Registration Examinations

The Examination Committee of the Board, chaired by Board member Er. Dr Liew Jat Yuen,
Richard, held 3 meetings in FY2024 and oversaw the conduct of the Practice of Professional
Engineering Examination (PPE) and the Fundamentals of Engineering Examination (FEE).
A total of 112 undergraduates/recent graduates sat for the Fundamentals of Engineering
Examination conducted by the universities.

Table 5: Results of FEE 2025

FEE 2025
Branch of Engineering No. of
. No. of Passes Pass Rate
Candidates
Chemical 1 1 100.0%
Civil 409 151 36.9%
Electrical 179 65 36.3%
Mechanical 160 60 37.5%
Overall 749 277 37.0%
Table 6: Results of PPE 2024
PPE 2024
Branch of Engineering No. of
. No. of Passes Pass Rate
Candidates
Chemical 1 1 100%
Civil 294 43 14.6%
Electrical 125 31 24 .8%
Mechanical 107 52 48.6%
Overall 527 127 24.1%




ASEAN Mutual Recognition Arrangement on Engineering Services

The Board had been involved in the implementation of the ASEAN Mutual Recognition
Arrangement on Engineering Services. In this regard, the ASEAN Chartered Professional
Engineer (ACPE) Monitoring Committee Singapore, which had been authorised by the
Board, continued to process applications submitted by professional engineers for
registration as ACPEs. For FY2024, 9 applications for registration as ACPEs were approved.
As at 31 March 2025 the number of ACPEs from Singapore on the ACPE Register is 353.

PEB Day of Dedication 2024

The Professional Engineers Board (PEB)’s Day of Dedication 2024, themed “Innovating the
Future,” took place on November 7 at the Singapore Marriott Tang Plaza Hotel. Over 360
attendees, including 104 newly minted Professional Engineers (PEs), 9 Specialist PEs in
the branches of Access Platform engineering, Geotechnical engineering, Lift and Escalator
engineering and Protective Security engineering, and 8 ASEAN Chartered PEs, gathered to
celebrate the achievements and commitments of the engineering community to advance
Singapore’s built environment. The atmosphere reflects a strong sense of pride and
commitment to the engineering profession.

wil.m”iw Q) ‘..111‘»'*1»‘6'0 mm i.l-"'-..."

Congratulations to our newly registered Professional Engineers who were presented with their registration
certificates at the PEB Day of Dedication on 7 Nov 2024

Minister of State Dr. Faishal Ibrahim, highlighted
engineers’ critical role in supporting Singapore’s
sustainable development and decarbonization
efforts under initiatives like the “80-80-80 by 2030”
Green Building Masterplan. He emphasised the
importance of innovative practices, from Al-
powered building inspections to renewable energy
projects like floating solar farms. Dr. Faishal noted
that engineers drive progress in resilience,
efficiency, and sustainability, crucial for Singapore’s
future growth.




Er. Lim Peng Hong, President of PEB, in his welcome address, emphasised on retaining
talented engineers by fostering innovation. Talented engineers seek to propose new ideas
and push beyond just complying with regulations; hence, the industry must support and
encourage innovation rather than impede it with rigid compliance requirements. Er. Lim
further emphasised that by allowing room for innovative approaches, the profession can
retain skilled engineers and continue advancing with creative solutions while balancing
public safety considerations.

The event also featured a keynote address by Er. Tan Yoong Heng, Singapore Country
Leader from Arup Singapore Pte Ltd on the topic of “Innovating the Future in the Built
Environment”. He shared Arup’s transformation journey in the adoption of smart
technologies to design and construct a more intelligent, sustainable and resilient built
environment.

Distinguished Professional Engineer Award 2024

The ceremony honoured Er. Chua Chong Kheng and Er. Tan Ngo Chiaw as with the
Distinguished Professional Engineer Awards for their significant contributions to the
development of Singapore’s critical infrastructure. Er. Chua Chong Kheng dedicated 39
years to Singapore’s land transport system. He has been instrumental in LTA’s successful
delivery of the rail networks and played a pivotal role in the successful launch of the world’s
first driverless and fully automated heavy metro system for the North-East Line. Er. Tan
Ngo Chiaw dedicated nearly 3 decades to the engineering innovation, design, supervision
and management of many ground-breaking water projects for PUB’s Four National Taps.
He has contributed towards the enhancement of Singapore’s water security and resilience.

Er. Tan Ngo Chiaw (left) and Er. Chua Chong Kheng (right) receiving the Distinguished Professional Engineer
Award from Minister of State Dr. Faishal Ibrahim
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Outreach Engagements to Promote Professional Engineering

The board also conduct engagement sessions with both the public sector and universities
to promote professional engineering and share with the audience the meaningful
contributions and rewards of a career as a professional engineer.

PEB Distinguished PE Er. Tan Ngo Chiaw PEB President and Board Members
giving a talk to HDB engineering staff Er. Ho See Fong and Er. Ng Beow Suan at the
NUS engagement session

PEB Gold Medals

Congratulations to the 8 engineering graduates from the National University of Singapore,
Nanyang Technological University Singapore and Singapore Institute of Technology
undergraduate and postgraduate engineering programmes who were presented with the
PEB Gold Medal Awards in recognition of their outstanding academic achievements.

Green.Gov.SG Sustainability Initiatives
PEB has contributed to the government’s green and sustainability initiatives by including

sustainability into capability building and professional development for the engineering
community.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

STATEMENT BY THE BOARD’S MANAGEMENT
For the financial year ended 31 March 2025

In our opinion:

(a) the accompanying financial statements of Professional Engineers Board (the “Board”) are drawn up in
accordance with the provisions of the Professional Engineers Act 1991 (the “Act™) so as to give a true and
fair view of the financial position of the Board as at 31 March 2025 and the financial performance, changes
in accumulated fund and cash flows of the Board for the financial year ended on that date;

(b) at the date of this statement, there are reasonable grounds to believe that the Board will be able to pay its
debts as and when they fall due; and

(c) nothing came to our notice that caused us to believe that the receipts, expenditure, and investment of monies
and the acquisition and disposal of assets by the Board during the financial year have not been in accordance
with the provisions of the Act.

The Board’s Management has, on the date of this statement, authorised these financial statements for issue.

On behalf of the Board’s Management

/T

Lim Peng Hong
President

Foo Siang Jeok
Registrar

Singapore, 26 JUN 2075



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Professional Engineers Board (the “Board”) which
comprise the balance sheet as at 31 March 2025, the statement of comprehensive income, statement of changes
in accumulated fund and statement of cash flows of the Board for the financial year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions
of the Public Sector (Governance) Act 2018, Act 5 of 2018 (the “Public Sector (Governance) Act”), the
Professional Engineers Act 1991 (the “Act”) and Statutory Board Financial Reporting Standards (“SB-FRS”),
so as to present fairly, in all material respects, the balance sheet of the Board as at 31 March 2025 and of the
financial performance, changes in accumulated fund and cash flows of the Board for the financial year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We are independent of the Board in accordance with the Accounting and
Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants
and Accounting Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of
the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

Board’s Management is responsible for the other information. The other information comprises of the
Statement by the Board’s Management included on pages 1 but does not include the financial statements and
our auditor’s report thereon. Our opinion on the financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibility of the Board’s Management for the Financial Statements

Board’s management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Public Sector (Governance) Act 2018, Professional Engineers Act 1991
(the “Act”) and Statutory Board Financial Reporting Standards (“SB-FRS), and for devising and maintaining
a system of internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that they are
recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

Responsibility of the Board’s Management for the Financial Statements (continued)

In preparing the financial statements, the Board’s Management is responsible for assessing the Board’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board’s Management either intends to liquidate the Board or to cease
operation, or has no realistic alternative but to do so.

The Board’s Management responsibilities include overseeing the Board’s financial reporting process.
Independent Auditor’s responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Board’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management Committee.

. Conclude on the appropriateness of Management Committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Board’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Board to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board’s Management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

Report on Other Legal and Regulatory Requirements
Opinion
In our opinion:

(a) the receipts, expenditure, investment of moneys and the acquisition and disposal of assets by the Board
during the financial year are, in all material respects, in accordance with the provisions of the Public Sector
(Governance) Act, the Act and the requirements of any other written law applicable to moneys of or
managed by the Board; and

(b) proper accounting and other records have been kept, including records of all assets of the Board whether
purchased, donated or otherwise.

Basis for Opinion

We conducted our audit in accordance with SSAs. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Compliance Audit section of our report. We are independent
of the Board in accordance with the ACRA Code together with the ethical requirements that are relevant to
our audit of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ACRA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on management’s compliance.

Responsibilities of Management for Compliance with Legal and Regulatory Requirements

Management is responsible for ensuring that the receipts, expenditure, investment of moneys and the
acquisition and disposal of assets, are in accordance with the provisions of the Public Sector (Governance)
Act, the Act and the requirements of any other written law applicable to moneys of or managed by the Board.
This responsibility includes monitoring related compliance requirements relevant to the Board, and
implementing internal controls as management determines are necessary to enable compliance with the
requirements.

Auditor’s Responsibilities for the Compliance Audit

Our responsibility is to express an opinion on management’s compliance based on our audit of the financial
statements. We planned and performed the compliance audit to obtain reasonable assurance about whether the
receipts, expenditure, investment of moneys and the acquisition and disposal of assets, are in accordance with
the provisions of the Public Sector (Governance) Act, the Act and the requirements of any other written law
applicable to moneys of or managed by the Board.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

Auditor’s Responsibilities for the Compliance Audit (continued)

Our compliance audit includes obtaining an understanding of the internal control relevant to the receipts,
expenditure, investment of moneys and the acquisition and disposal of assets; and assessing the risks of
material misstatement of the financial statements from non-compliance, if any, but not for the purpose of
expressing an opinign on the effectiveness of the Board’s internal control. Because of the inherent limitations
in any internal coefitrol system, non-compliances may nevertheless occur and not be detected.

Public Accountants and Chartered Accountants

Singapore, 2 6 JUN 2025\




PROFESSIONAL ENGINEERS BOARD

(Constituted under the Professional Engineers Act 1991)

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 March 2025

Income

Company licensing fees
Examination fees

Grant income

Renewal fees
Registration fees
Interest income

Other income

Total Income

Less: Expenditure

Audit fees

Annual and appreciation dinner
Amortisation — Right of use assets
Computer services and software
Certificate presentation ceremony
Consultancy fee

Distinguished PE Awards
Depreciation expenses
Examination expenses
Honorarium to board members
Interest expenses

Seminar expenses

Staff expenses

Utilities and service charges
International liaison, accreditation and overseas visit
Other expenses

Total Expenses

(Deficit) / Surplus before contribution to consolidated fund

Contribution to Singapore Government consolidated fund
Total comprehensive (Deficit) / Surplus for the Financial
Year

Note

2025 2024
S$ S$
139,250 138,917
526,650 486,300
583,786 432,900
559,025 545,675
54,450 40,400
180,968 111,867
35,932 21,027
2,080,061 1,777,086
4,338 4338
15,166 12,878
62,460 58,040
344,093 211,732
43,103 19,569
482,373 469,612
3,627 ;
592 1,730
224,671 210,110
61,200 61,286
2,674 3,760
- 1,871
649,572 582,596
32,118 31,180
20,105 12,983
174,399 94,160
2,120,491 1,775,845
(40,430) 1,241
211 @211)
(40,219) 1,030

The accompanying notes form an integral part of these financial statements.



PROFESSIONAL ENGINEERS BOARD

(Constituted under the Professional Engineers Act 1991)

BALANCE SHEET
As at 31 March 2025

Non-Current Assets
Plant and Equipment
Right of use assets
Investments

Total Non-Current Assets

Current Assets

Other receivables

Fixed Deposits with financial institution
Cash and cash equivalents

Total Current Assets

Net Assets

Equity
Accumulated surplus
Net Equity

Non-Current Liabilities
Deferred capital grant
Lease liabilities

Total Non-Current Liabilities

Current Liabilities

Other payables and accruals
Trade payables

Lease liabilities

Advance received

Total Current Liabilities

Total Equity and Liabilities

Note

14

10
11

14

14
13

2025 2024
S$ S$
112,638 23,230
190,138 38,693
2,099,000 3,029,000
2,401,776 3,090,923
47,911 37,349
1,000,000 1,000,000
1,604,650 957,593
2,652,561 1,994,942
5,054,337 5,085,865
3,966,640 4,006,859
3,966,640 4,006,859
184,800 -
121,284 -
306,084 -
131,733 428,820
15,665 31,400
69,823 43,220
564,392 575,566
781,613 1,079,006
5,054,337 5,085,865

The accompanying notes form an integral part of these financial statements.



PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

STATEMENT OF CHANGES IN ACCUMULATED FUND
For the financial year ended 31 March 2025

Accumulated
Surplus
S$

31 March 2025
Beginning of financial year 4,006,859
Total comprehensive deficit for the year (40,219)
End of financial year 3,966,640
31 March 2024
Beginning of financial year 4,005,829
Total comprehensive surplus for the year 1,030
End of financial year 4,006,859

The accompanying notes form an integral part of these financial statements.



PROFESSIONAL ENGINEERS BOARD

(Constituted under the Professional Engineers Act 1991)

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2025

Cash flows from operating activities

(Deficit) / Surplus for the financial year

Adjustments for:

Amortisation — right of use assets
Depreciation on plant and equipment
Interest expense

Interest income

Changes in working capital:
Other receivables

Trade payables

Fee received in advance
Other payables and accruals

Net cash used in operating activities

Cash flows from investing activity

Interest received

Acquisition of property, plant and equipment
Investment

Net cash generated from investing activities

Cash flows from financing activity

Interest paid

Deferred grant income

Payment of principal portion of lease liabilities

Net cash used in financing activity

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the financial
year

Cash and cash equivalents at end of the financial
year

Notes

11

2025 2024
S$ S$

(40,219) 1,030
62,460 58,040
592 1,730
2,674 3,760
(180,968) (111,867)
(155,461) (47,307)
(10,562) 6,126
(15,735) 19,741
(11,175) (208,792)
(297,086) 35,421
(490,019) (194,811)
180,968 111,867
(90,000) (22,500)

930,000 -
1,020,968 89,367
(2,674) (3,760)

184,800 -
(66,018) (62,064)
(116,108) (65,824)
647,057 (171,268)
957,593 1,128,861
1,604,650 957,593

The accompanying notes form an integral part of these financial statements.



PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

1.

2.

2.1

2.2

General Information
The Professional Engineers Board was established in 1970 under Professional Engineers Act 1991.

The registered office and principal place of operations of the Board is located at 52 Jurong Gateway road
#07-03, Singapore 608550.

The principal activities of the Board are those of administering the Board’s membership, Register of
Professional Engineers and licensing of professional engineering corporations. There has been no
significant change in the nature of this activity during the financial year.

Significant Accounting Policies
Basis of Preparation

These financial statements have been prepared in accordance with Statutory Board Financial Reporting
Standards (“SB-FRS”) under the historical cost convention, except as disclosed in the accounting policies
below.

The preparation of financial statements in conformity with SB-FRS requires management to exercise its
judgement in the process of applying the Board’s accounting policies. It also requires the use of certain
critical accounting estimates and assumptions. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed
in Note 3.

The financial statements are presented in Singapore Dollars (S$) which is the Board’s functional currency.
Changes in Accounting Policies

The accounting policies adopted are consistent with those of the previous financial year except that in the
current financial year, the Board has adopted all the new and amended standards which are relevant to the

Board and are effective for annual financial years beginning on or after 1 April 2024. The adoption of these
standards did not have any material effect on the financial performance or position of the Board.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.

23

2.4

Significant Accounting Policies (continued)
Foreign Currency Transactions and Balance
Transactions in foreign currencies are measured in the functional currency of the Board and are recorded on
initial recognition in the functional currency at exchange rates approximating those ruling at the transaction
dates. Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary items that are measured in terms of historical cost in a foreign

currency are translated using the exchange rates as at the dates of the initial transactions.

Exchange differences arising on the settlement of monetary items or on translating monetary items at the end
of the reporting year are recognised in profit or loss.

Revenue Recognition

Revenue is measured based on the consideration to which the Board expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Revenue is recognised when the Board satisfies a performance obligation by transferring a promised good or
service to the customer, which is when the customer obtains control of the good or service. A performance
obligation may be satisfied at a point in time or over time. The amount of revenue recognised is the amount
allocated to the satisfied performance obligation.

Government Grant

Income from the government grants are recognized upon receipt.

Registration Fee

Registration fee income is recognized when the applicant is registered as a member with the entity.
Renewal and Licensing Fee

Renewal and licensing fee income is recognized on amortisation basis.

Examination Fee and Other Fee

Examination and other fee income are recognized in the year in which the services are rendered.

Interest Income

Interest income is recognized on accrual basis.

11



PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.

Significant Accounting Policies (continued)

2.5 Employee Compensation

2.6

2.7

Employee benefits are recognised as an expense, unless the cost qualifies to be capitalised as an
asset.

(1) Defined contribution plans
Defined contribution plans are post-employment benefit plans under which the Board pays fixed
contributions into separate entities such as the Central Provident Fund on a mandatory, contractual or
voluntary basis. The Board has no further payment obligations once the contributions have been paid.
(i)  Short-term compensated absences
Employee entitlements to annual leave are recognised when they accrue to employees. A provision is
made for the estimated liability for annual leave as a result of services rendered by employees up to
the balance sheet date.

Income Tax

The income of the Board is exempted from income tax under Section 13(1) (e) of the Singapore Income Tax
Act.

Contribution to Consolidated Fund

The Statutory Corporations (Contribution to Consolidated Fund) Act, Chapter 319A and Ministry of Finance
mandates all Statutory Corporations contribute a percentage of its annual surplus income to the Singapore
Government Consolidated Fund. Such contributions are accrued for in the year which the corresponding
surplus income arises.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2. Significant Accounting Policies (continued)

2.8 Plant and Equipment

)

(i)

(iif)

(iv)

Measurement

All property, plant and equipment are initially recognised at cost and subsequently carried at cost less
accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment includes its purchase price and any costs that are
directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner intended by Management.

Depreciation

Depreciation on property, plant and equipment is calculated using the straight-line method to allocate
their depreciable amounts over their estimated useful lives. The estimated useful lives are as follows:

Useful life
Office furniture 8 years
Office equipment S years
Computer 3 years
Photo and printing equipment 8 years

The residual values and useful lives of property, plant and equipment are reviewed, and adjusted as
appropriate, at each reporting date. The effects of any revision of the residual values and useful lives
are included in the statement of comprehensive income for the financial year in which the changes arise.

Subsequent expenditure

Subsequent expenditure relating to property, plant and equipment that has already been recognised is
added to the carrying amount of the asset only when it is probable that future economic benefits
associated with the item will flow to the Board and the cost of the item can be measured reliably. Other
subsequent expenditure is recognised as repair and maintenance expenses in the statement of
comprehensive income during the financial year in which it is incurred.

Disposal

On disposal of an item of property, plant and equipment, the difference between the net disposals
proceeds and its carrying amount is taken to the statement of comprehensive income.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.

Significant Accounting Policies (continued)

2.9 Impairment of Non-Financial Assets

2.10

The Board assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, (or, where applicable, when an annual impairment testing for an asset is required), the
Board makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs of
disposal and its value in use and is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets. Where the carrying
amount of an asset or cash-generating unit exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

Impairment losses are recognized in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to
determine the asset’s recoverable amount since the last impairment loss was recognised. If that is the case,
the carrying amount of the asset is increased to its recoverable amount. That increase cannot exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised previously. Such reversal is recognised in profit or loss.

Financial Assets
The Board classifies its financial assets into the following measurement categories

. Amortised cost
. Fair value through profit or loss (FVPL)

The classification depends on the Board’s business model for managing the financial assets as well as the
contractual terms of the cash flows of the financial assets.

Financial assets with embedded derivatives are considered in their entirety when determining whether their
cash flows are solely payment of principal and interest.

The Board reclassifies debt instruments when and only when its business model for managing those assets
changes.

(1)  Atinitial recognition

At initial recognition, the Board measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to
the acquisition of the financial assets. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2. Significant Accounting Policies (continued)
2.10 Financial Assets (continued)
(1) At subsequent measurement
a) Debt instrument

Debt instruments of the Board mainly comprise of cash and bank deposits, trade and other
receivables.

There are three prescribed subsequent measurement categories, depending on the Board’s
business model in managing the assets and the cash flow characteristic of the assets. The Board
managed these group of financial assets by collecting the contractual cash flow and these cash
flows represents solely payment of principal and interest. Accordingly, these groups of financial
assets are measured at amortised cost subsequent to initial recognition.

A gain or loss on a debt investment that is subsequently measured at amortised cost and is not
part of a hedging relationship is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective interest
rate method.

The Board assesses on forward looking basis the expected credit losses associated with its debt
instruments carried at amortised cost.

For trade and other receivable, the Board applied the simplified approach permitted by the SB-
FRS 109, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

For cash and bank deposits, the general 3 stage approach is applied. Credit loss allowance is
based on 12-month expected credit loss if there is no significant increase in credit risk since initial
recognition of the assets. If there is a significant increase in credit risk since initial recognition,
lifetime expected credit loss will be calculated and recognised.

b) Equity instrument

On initial recognition of an investment in equity instrument that is not held for trading, the Board
may irrevocably elect to present subsequent changes in fair value in other comprehensive income
which will not be reclassified subsequently to profit or loss. Dividends from such investments are
to be recognised in profit or loss when the Board’s right to receive payments is established. For
investments in equity instruments which the Board has not elected to present subsequent changes
in fair value in other comprehensive income, changes in fair value are recognised in profit or loss.

(i1) Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying
amount and the sum of the consideration received and any cumulative gain or loss that had been
recognised in other comprehensive income for debt instruments is recognised in profit or loss.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.

2.11

2.12

2.13

2.14

Significant Accounting Policies (continued)
Impairment of Financial Assets

The Board recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at
FVPL. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Board expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows will include cash flows from the sale of collateral
held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit
losses expected over the remaining life of the exposure, irrespective of timing of the default (a lifetime ECL).

For trade receivables, the Board applies a simplified approach in calculating ECLs. Therefore, the Board
does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each
reporting date. The Board has established a provision matrix that is based on its historical credit loss
experience, adjusted for forward-looking factors specific to the debtors and the economic environment
which could affect debtors’ ability to pay.

The Board considers a financial asset in default when contractual payments are 60 days past due. However,
in certain cases, the Board may also consider a financial asset to be in default when internal or external
information indicates that the Board is unlikely to receive the outstanding contractual amounts in full before
taking into account any credit enhancements held by the Board. A financial asset is written off when there is
no reasonable expectation of recovering the contractual cash flows.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on
hand, cash at bank and deposits with financial institutions which are subject to an insignificant risk of change
in value. For cash subjected to restriction, assessment is made on the economic substance of the restriction
and whether they meet the definition of cash and cash equivalents.

Other Payables

Other payables represent liabilities for goods and services provided to the Board prior to the end of financial
year which are unpaid. They are classified as current liabilities if payment is due within one year or less.
Otherwise, they are presented as non-current liabilities. Other payables are initially recognised at fair value,
and subsequently carried at amortised cost using the effective interest method.

Provisions

Provisions for legal claims are recognised when the Board has a present legal or constructive obligation as a
result of past events, it is more likely than not that an outflow of resources will be required to settle the
obligation and the amount has been reliably estimated. Provisions are not recognised for future operating
losses.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2.

2.15

Significant Accounting Policies (continued)
Leases

The Board assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a year of time in exchange for consideration.

When the Board is the lessee:

The Board applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Board recognises lease liabilities representing the obligations to make
lease payments and right-of-use assets representing the right to use the underlying leased assets.

Right-of-use assets

The Board recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at
or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on
a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Board at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The
right-of-use assets are also subject to impairment. The accounting policy for impairment is disclosed in Note
2.9.

Lease liabilities

At the commencement date of the lease, the Board recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Board and payments
of penalties for terminating the lease, if the lease term reflects the Board exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they
are incurred to produce inventories) in the year in which the event or condition that triggers the payment
occurs.

In calculating the present value of lease payments, the Board uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g. changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

2. Significant Accounting Policies (continued)
2.15 Leases (continued)
Short-term leases and leases of low-value assets
The Board applies the short-term lease recognition exemption to its short-term leases of machinery (i.e.
those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low value
assets are recognised as expense on a straight-line basis over the lease term.
2.16 Related party
A party is considered to be related to the Board if:
a) The party, directly or indirectly through one or more intermediaries,
i. control, is controlled by, or is under common control with, the Board;
ii. has an interest in the Board that gives it significant influence over the Board; or
iii. has joint control over the Board;
b) The party is an associated entity;
¢) The party is a jointly-controlled entity;
d) The party is a member of the key management personnel of the Board or its parent;

e) The party is a close member of the family of any individual referred to in (a) or (d);

f) The party is an entity that is controlled, jointly controlled or significantly influenced by or for which
significant voting power in such entity resides with, directly or indirectly, any individual referred to in

(d) or (e).
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

3.

Critical Accounting Estimates, Assumption and Judgements

Estimates, assumptions and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances

Critical accounting estimates and assumptions

Impairment of Loans and Receivables

The Board’s Management review its loans and receivables for objective evidence of impairment annually.
Significant financial difficulties of the debtor, the probability that the debtor will enter bankruptcy, and
default or significant delay in payments are considered objective evidence that a receivable is impaired. In
determining this, the Board’s Management has made judgments as to whether there is observable data
indicating that there has been a significant change in the payment ability of the debtor, or whether there have
been significant changes with adverse effect in the technological, market, economic or legal environment in
which the debtor operates in.

Where there is objective evidence of impairment, the Board’s Management has made judgments as to
whether an impairment loss should be recorded as an expense. In determining this, the Board’s Management
has used estimates based on historical loss experience for assets with similar credit risk characteristics. The
methodology and assumptions used for estimating both the amount and timing of future cash flows are
reviewed regularly to reduce any differences between the estimated loss and actual loss experienced.

Depreciation of Property, Plant and Equipment

Property, plant and equipment are depreciated on a straight-line basis over their estimated useful lives. The
Board’s Management estimates the useful lives of these property, plant and equipment to be within 3 to 8
years. Changes in the expected level of usage and technological developments could impact the useful
economic lives and the residual values, if any, of these assets, therefore future depreciation charges could
be revised.

Investments

The Board holds corporate variable rate notes that are not traded in an active market with a carrying amount
of S$2,099,000 (2024: S$3,029,000). The Board has used discounted cash flow analysis for valuing these
financial assets and made estimates about expected future cash flow and credit spreads. If the credit spread
used in the discounted cash flow analysis had been higher/lower by 1% from the Board’s management’s

estimated, the Board’s carrying amount of available-for-sale financial assets would have been higher/lower
by $$20,990 (2024: S$30,290).

Impairment of Property, Plant and Equipment

The Board’s Management determines whether property, plant and equipment are impaired at least on an
annual basis. This required an estimation of the expected future cash flows from the property, plant and
equipment.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

4. Interest Income

2025 2024
S$ S$
Debt securities 129,517 76,448
Fixed deposits 51,451 35,419
180,968 111,867
5.  Staff Expenses
2025 2024
S$ S$
Salaries and bonuses 567,230 503,578
Central Provident Fund contributions 82,342 79,018
649,572 582,596

6. Contribution to Consolidated Fund

The Statutory Corporations (Contributions to Consolidated Fund) Act, Chapter 319A requires that the
Board contribute part of its annual excess of income over expenditure to a Consolidated Fund (“Fund”).
This Fund belongs to Singapore and is administered by the Government in accordance with the Constitution
of The Republic of Singapore.

2025 2024
S$ S$

Contribution to Consolidated Fund at 17% (2024: 17%) of net surplus
income for the financial year (211) 211
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

7. Plant and Equipment

2025

Cost

At 1 April
Additions
At 31 March

Accumulated
depreciation
At 1 April

Depreciation
At 31 March

Net book value
At 31 March

2024
Cost

At 1 April
Additions
At 31 March

Accumulated

depreciation
At 1 April

Depreciation
At 31 March

Net book value
At 31 March

Photo &
Office Office printing Asset under
Furniture Equipment Computers equipment construction Total
S$ S$ S$ S$ S$ S$
2,857 20,236 41,043 9,288 22,500 95,924
- - - - 90,000 90,000
2,857 20,236 41,043 9,288 112,500 185,924
2,650 20,011 40,745 9,288 - 72,694
69 225 298 - - 592
2,719 20,236 41,043 9,288 - 73,286
138 - - - 112,500 112,638
Photo &
Office Office printing Asset under
Furniture Equipment Computers equipment construction Total
S$ S$ S$ S$ S$ S$
2,857 20,236 41,043 9,288 - 73,424
- - - - 22,500 22,500
2,857 20,236 41,043 9,288 22,500 95,924
2,581 19,113 39,982 9,288 - 70,964
69 898 763 - - 1,730
2,650 20,011 40,745 9,288 - 72,694
207 225 298 - 22,500 23,230
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

8. Investments

2025 2024
S$ S$
At fair value through profit or loss
- Debt securities (quoted) 2,099,000 3,029,000

Debt securities bear fixed rate interest at 2.6% (2024: 2.5% to 2.6%) per annum and mature in year 2025
and 2029.

9. Other Receivables

2025 2024
S$ S$
Interest income receivable 30,452 37,349
Prepayment and other debtors 17,459 -
47,911 37,349

Other receivables are denominated in Singapore Dollars. No interest is charged on receivables.
10. Fixed Deposits with Financial Institutions
All fixed deposits mature within one year and earn interest at rates ranging from 3.15% (2024: 3.4% to

3.7%) per annum.

11. Cash and Cash Equivalents

2025 2024
S$ S$
Cash and bank balances 1,604,650 957,593

Cash and bank balances are denominated in Singapore Dollars.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

12. Trade and Other Payables

Trade payables
Other payable and accrued operating expenses
Accrued contribution to consolidated fund

Trade and other payables are denominated in Singapore Dollars.

13. Advance Received

Registration fees received in advance
Renewal fees received in advance

Company licensing fees received in advance
Examination fees received in advance

14. Leases

Board as a lessee

2025 2024
S$ S$
15,665 31,400
131,733 428,609
- 211
147,398 460,220
2025 2024
S$ S$
41,200 44,700
407,325 400,950
92,917 90,166
22,950 39,750
564,392 575,566

The Board has lease contracts for land, buildings and motor vehicles. The Board’s obligations under these
leases are secured by the lessor’s title to the leased assets. The Board is restricted from assigning and
subleasing the leased assets. There are several lease contracts that include extension options which are

further discussed below.

The Board also has certain leases of machinery with lease terms of 12 months or less and leases of office
equipment with low value. The Board applies the ‘short-term lease’ and ‘lease of low-value assets’

recognition exemptions for these leases.
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

14. Leases (continued)

()

(b)

Carrying amounts of right-of-use assets classified within Property, Plant and Equipment

2025

Cost

At 1 April
Addition

At 31 March

Accumulated depreciation
At 1 April

Addition

At 31 March

Carrying amount
At 31 March

2024
Cost

At 1 April
Addition

At 31 March

Accumulated depreciation
At 1 April

Addition

At 31 March

Carrying amount
At 31 March

Lease liabilities

The carrying amounts of lease liabilities are:

Lease liabilities
- Current
- Non-current

Leasehold
Buildings Total
S$ S$
569,201 569,201
213,905 213,905
783,106 783,106
530,509 530,509
62,460 62,460
592,969 592,969
190,138 190,138
Leasehold
buildings Total
S$ S$
569,201 569,201
569,201 569,201
472,468 472,468
58,040 58,040
530,508 530,508
38,693 38,693
2025 2024
S$ S$
69,823 43,220
121,284 -
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PROFESSIONAL ENGINEERS BOARD
(Constituted under the Professional Engineers Act 1991)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2025

14.

Leases (continued)

(b) Lease liabilities (continued)

A reconciliation of liabilities arising from financing activities is as follows:

31 March 1 April  Cash flows Non-cash changes 31 March
2025 2024 2025
Acquisition Accretion of Others
interests
S$ S$ S$ S$ S$ S$
Lease liabilities
-Current 43,220 (68,692) 213,905 2,674 (121,284) 69,823
-Non-current - - - - 121,284 121,284
43,220 (68,692) 213,905 2,674 - 191,107
31 March 1 April Cash flows Non-cash changes 31 March
2024 2023 2024
Acquisition Accretion of Others
interests
S$ S$ S$ S$ S$ S$
Lease liabilities
-Current 62,064 (65,824) - 3,760 - 43,220
-Non-current 43,220 - - - - -
105,284 (65,824) - 3,760 - 43,220
(¢) Amounts recognised in Profit or Loss
2025 2024
S$ S$
Depreciation of right-of-use assets 62,460 58,040
Interest expense on lease liabilities 2,674 3,760
Total amount recognised in profit or loss 65,134 61,800

(d) Total cash outflow
The Board had total cash outflows for leases of S$68,692 (2024: S$65,824).

(e)  Extension options

The Board has several lease contracts that include extension options. These options are negotiated by
management to provide flexibility in managing the leased-asset portfolio and align with the Board’s business
needs. Management exercises significant judgement in determining whether these extension options are

reasonably certain to be exercised.
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For the financial year ended 31 March 2025

15.

16.

Related party transactions

Compensation of Board’s Management members representing key management personnel was as

follows:
2025 2024
S$ S$
Board’s Management members’ remuneration, honorarium and
other short-term benefits 61,200 61,286
61,200 61,286

Fair Value
(i) Fair value hierarchy

(i)

The Board categories their value measurements using a fair value hierarchy that is dependent on the
valuation inputs used as follows: -

. Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

. Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

. Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

Fair value measurements that use inputs of different hierarchy levels are categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the entire

measurement.

Assets measured at fair value

There is no asset that is measured at fair value.

(iii) Assets and liabilities not measured at fair value

Cash and cash equivalents, other payables

The carrying amounts of these balances approximate their fair values due to the short-term nature of
these balances.
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17.

18.

Financial Risk Management Objectives and Policies

The Board is exposed to financial risks arising from its operations and the use of financial instruments. The
key financial risks are credit risk, interest rate risk and liquidity risk. The Board ’s management reviews and
agrees on policies for managing each of these risks and they are summarised below:

Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in a
loss to the Board.

The Board has adopted a policy of only dealing with creditworthy counterparties. The Board performs
ongoing credit evaluation of its counterparties’ financial condition and generally do not require a collateral.

Exposure to credit risk

The Board has no significant concentration of credit risk. The Board has credit policies and procedures in
place to minimise and mitigate its credit risk exposure.

Interest rate risk
Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of

changes in market interest rates. As the Board has no significant interest-bearing assets, the Board’s income
is substantially independent of changes in market interest rates.

The management monitors movements in interest rates to ensure deposits are placed with financial
institutions offering optimal rates of return.

Liquidity risk

Liquidity risk is the risk that the Board will encounter difficulty in meeting financial obligations as they fall
due.

The management exercises prudence in managing its operating cash flows and aims at maintaining a high
level of liquidity at all times.

All financial liabilities of the Board are repayable on demand or mature within one year.

Financial Instrument by Category

At the reporting date, the aggregate carrying amounts of financial assets at amortised cost and financial

liabilities at amortised cost were as follows:

2025 2024
S$ S$

Financial Assets measured at amortised cost

Fixed deposit with financial institutions 1,000,000 1,000,000
Other receivables 47,911 37,349
Cash and cash equivalents 1,604,650 957,593
Total financial assets measured at amortised cost 2,652,561 1,994,942
Financial Liabilities measured at amortised cost

Trade and other payables 147,398 460,220
Total financial liabilities measured at amortised cost 147,398 460,220
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19. Capital Risk Management

The Board’s objectives when managing capital are to safeguard the Board’s ability to continue as a
going concern and to maintain an optimal capital structure so as to maximize stakeholder value. In
order to maintain or achieve an optimal capital structure, the Board may obtain new borrowings or
sell assets to reduce borrowings.

The Board is not subject to externally imposed capital requirement. The Board’s Management
monitors capital based on a gearing ratio. There has been no change in the objectives, policies and
processes since last year.

The gearing ratio is calculated as debt divided by total capital. Debt comprises of payables. Total
capital is calculated as total funds plus debt.

2025 2024
S$ S$
Debt 896,590 1,035,786
Total Funds 3,966,640 4,006,859
Total Capital 4,863,230 5,042,645
Gearing Ratio 18.4% 20.5%

20. Authorisation of Financial Statements

The financial statements of the Professional Engineers Board for the year ended 31 March 2025 were
authorised for issue by the Board on 2 6 JUN 2025
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